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O p e n i n g
R e m a r k s
W e  a r e  p r o u d  t o  p r e s e n t  t h e  2 0 2 3
W y o m i n g  D e a l  F l o w  R e p o r t ,  a
c o l l a b o r a t i v e  e f f o r t  b e t w e e n  t h e
W y o m i n g  V e n t u r e  C a p i t a l  f u n d  ( W Y V C )
a n d  t h e  W y o m i n g  B u s i n e s s  C o u n c i l
( W B C ) .  O u r  m i s s i o n  i s  s i m p l e :  t o
s t r e n g t h e n  W y o m i n g ’ s  e c o n o m i c
l a n d s c a p e  b y  f o s t e r i n g  i n n o v a t i o n ,
s u p p o r t i n g  l o c a l  e n t r e p r e n e u r s ,  a n d
e n s u r i n g  c a p i t a l  i s  a v a i l a b l e  t o  f u e l  t h e
g r o w t h  o f  p r o m i s i n g  b u s i n e s s e s .  T h i s
r e p o r t  i s  a  v i t a l  t o o l  i n  t h a t  m i s s i o n ,
p r o v i d i n g  i n s i g h t  i n t o  t h e  d e a l s  a n d
i n v e s t m e n t s  s h a p i n g  W y o m i n g ' s  e c o n o m y
w i t h  a  c o m p r e h e n s i v e  l o o k  a t  t h e
i n v e s t m e n t  a c t i v i t y  a c r o s s  o u r  s t a t e .  

T h e  D e a l  F l o w  R e p o r t  c a p t u r e s  t h e
e n e r g y  a n d  m o m e n t u m  d r i v i n g
W y o m i n g ’ s  e n t r e p r e n e u r i a l  e c o s y s t e m  b y
h i g h l i g h t i n g  v e n t u r e  c a p i t a l  t r a n s a c t i o n s .
W y o m i n g  h a d  a  t o t a l  o f  2 4  d e a l s
c o m p l e t e d  i n  2 0 2 3  r e p r e s e n t i n g  a  v a r i e t y
o f  i n d u s t r i e s  i n c l u d i n g  s o f t w a r e  a s  a
s e r v i c e  ( S a a S ) ,  h e a l t h c a r e ,  e n e r g y ,  t e c h -
e n a b l e d  h a r d w a r e  ( h a r d w a r e ) ,  a n d
c o n s u m e r  p r o d u c t  g o o d s  ( C P G ) .  T h i s  i s
i m p o r t a n t  d a t a  b e c a u s e  e a c h  d e a l
r e p r e s e n t s  a n  o p p o r t u n i t y  t o  g r o w  o u r
s t a t e ' s  e c o n o m y ,  c r e a t e  j o b s ,  a n d
s u p p o r t  l o c a l  b u s i n e s s e s  i n  t h e i r  e f f o r t s
t o  i n n o v a t e  a n d  t h r i v e .
 
W e  w o u l d  l i k e  t o  t h a n k  o u r  f r i e n d s  a t  t h e
I d a h o  T e c h n o l o g y  C o u n c i l  a n d  E n e r g i z e
C o l o r a d o ,  w h o s e  i n s i g h t s  a n d
c o l l a b o r a t i o n  h e l p e d  i n f o r m  o u r  p r o c e s s .
N o t a b l y ,  I d a h o ’ s  m o r e  m a t u r e  a n d
c o m p a r a b l e  v e n t u r e  c a p i t a l  e c o s y s t e m
h a s  b e e n  i n s t r u m e n t a l  i n  s h a p i n g  o u r
m e t h o d o l o g y  a n d  t h e i r  w i l l i n g n e s s  t o
s h a r e  d a t a  b e s t  p r a c t i c e s  h e l p e d  r e f i n e
o u r  r e p o r t .  W e  a r e  g r a t e f u l  f o r  t h e i r
s u p p o r t  a n d  l o o k  f o r w a r d  t o  c o n t i n u i n g
t o  g r o w  t h i s  p a r t n e r s h i p .

T h e  o u t l o o k  f o r  W y o m i n g ’ s  d e a l  f l o w
r e p r e s e n t s  t h e  o p p o r t u n i t y  a n d
i n n o v a t i o n  o f  t h e  C o w b o y  S t a t e  w i t h  a
p r o m i s i n g  p i p e l i n e  o f  i n v e s t m e n t s  o n  t h e
h o r i z o n .  W e  s e e  c l e a r ,  p o s i t i v e  t r e n d s  i n
e m e r g i n g  s e c t o r s  l i k e  r e m o t e  h e a l t h c a r e ,
p l a c e - t e s t e d  c o n s u m e r  p r o d u c t  g o o d s ,
s u s t a i n a b l e  e n e r g y  p r a c t i c e s ,  b l o c k c h a i n ,
a n d  c o n t r o l l e d  e n v i r o n m e n t  a g r i c u l t u r e .
F r o m  a  m a c r o  p e r s p e c t i v e ,  t r a d i t i o n a l
t e c h n o l o g y  c o m p a n i e s  s u c h  a s  S a a S  a n d
f i n a n c i a l  t e c h n o l o g y  ( F i n T e c h )  w i l l
a d d i t i o n a l l y  b e n e f i t  e c o n o m i e s  l i k e
W y o m i n g  w i t h  t h e  g r o w i n g  t r e n d  o f
g e o g r a p h i c a l l y  d i s t r i b u t e d  t e a m s .  T h i s
y e a r ’ s  e x p e r i e n c e  h a s  a l l e v i a t e d  a n y
c o n c e r n s  a b o u t  t h e  c o n t i n u i t y  o f
o p p o r t u n i t i e s  i n  t h e  m a r k e t  a s  w e
c o n t i n u e  t o  s e e  s t e a d y  i n v e s t m e n t
i n t e r e s t  a n d  g r o w t h  i n  t h e s e  k e y  s e c t o r s .
 
O u r  f o c u s  n o w  t u r n s  t o  s u s t a i n i n g  t h i s
m o m e n t u m  b y  c o n t i n u i n g  t o  a t t r a c t  c o -
i n v e s t o r s ,  s u p p o r t i n g  o u r  e n t r e p r e n e u r s ,
a n d  e n s u r i n g  W y o m i n g  r e m a i n s  a
c o m p e t i t i v e  d e s t i n a t i o n  f o r  s t a r t u p
g r o w t h  a n d  v e n t u r e  c a p i t a l .  W e  i n v i t e
y o u  t o  e x p l o r e  t h e  2 0 2 3  W y o m i n g  D e a l
F l o w  R e p o r t  a n d  j o i n  u s  a s  w e  w o r k  t o
b u i l d  a  r o b u s t  a n d  d y n a m i c
e n t r e p r e n e u r i a l  e c o s y s t e m  i n  W y o m i n g .
T h a n k  y o u  f o r  y o u r  s u p p o r t  a n d  f o r
s h a r i n g  o u r  p a s s i o n  f o r  g r o w i n g  t h e
s t a t e ’ s  e c o n o m y  a n d  r e s i l i e n c y .

R y l a n  O ' B r y a n ,  B e r t  A d a m  
&  G o r d o n  F i n n e g a n
Wyoming Venture Capital



W y o m i n g
e c o s y s t e m

P a r t n e r s
Wyoming Ecosystem Partners

Advance Casper

CO-WY Engine

Silicon Couloir

StartUp Wyoming

University of Wyoming

Venture MBA

University of Wyoming

Center for Entrepreneurship

and Innovation

T o  c a t a l y z e  a  v i b r a n t  s t a r t u p  e c o s y s t e m
i n  W y o m i n g  b y  s u p p o r t i n g  a n d
c a p i t a l i z i n g  W y o m i n g  e n t r e p r e n e u r s
t h a t ,  i n  t u r n ,  c r e a t e  g r e a t  j o b s ,  g e n e r a t e
w e a l t h ,  a n d  r e i n v e s t  i n  o u r  s t a t e .

W Y V C  M i s s i o n

O v e r  t h e  p a s t  d e c a d e ,  t h e  R o c k y
M o u n t a i n  R e g i o n  h a s  s e e n  t r e m e n d o u s
g r o w t h  i n  t h e  s t a r t u p  i n d u s t r y .  V e n t u r e
f u n d s  i n  s t a t e s  s u c h  a s  U t a h  a n d
C o l o r a d o  h a v e  i n v e s t e d  t e n s  o f  b i l l i o n s
o f  d o l l a r s  i n t o  s t a r t u p s ,  g l o b a l i z i n g
e n t r e p r e n e u r s ’  v i s i o n s  a n d  g e n e r a t i n g
r e g i o n a l  e c o n o m y - c h a n g i n g  r e t u r n s .
B o t h  f u n d e r s  a n d  f o u n d e r s  h a v e  t a k e n
n o t e ,  i d e n t i f y i n g  t h e  M o u n t a i n  W e s t  a s
a  p l a c e  t o  b u i l d ,  s t a r t i n g  r e g i o n a l
v e n t u r e  f u n d s  i n  M o n t a n a ,  I d a h o ,
A r i z o n a ,  a n d  N e w  M e x i c o .  A t  W Y V C ,  w e
b e l i e v e  i t ’ s  n o w  o u r  t u r n .

I t  s t a r t s  w i t h  “ W Y ”

Wyoming Capital Partners

Breakthrough 307

Breakthrough Venture

Capital

Echelon Capital

Teton Angels

WYO VC

WYVC
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Juliet
Jackson, WY

Healthcare Accelerator Undisclosed No Sleep Beverage

Wyonics
Laramie, WY

Hardware Grant 1.7

Raven SR
Pinedale, WY

Energy Seed Undisclosed Stellar J

Unlocked Labs
Laramie, WY

Biotechnology Accelerator Undisclosed National Institutes of Health

Commercium Bank
Cheyenne, WY

Blockchain Seed Undisclosed

Campground Views
Laramie, WY

SaaS Seed 0.6

Elation
Cody, WY

SaaS Seed 2 Verne Harnish

Wyoming Whiskey
Jackson, WY

F&B Secondary Undisclosed The Edrington Group

Stio
Jackson, WY

CPG Growth 20 Lago Innovation Fund

Vertical Harvest Farms
Jackson, WY

Agriculture Series A Undisclosed Samaritan Partners

Lifekey
Dubois, WY

FinTech Seed 4

2 0 2 3  d e a l s

Company Sector Amount ($M)Stage Capital providers

D E A L  F L O W  D I S C L A I M E R  |  T h i s  p u b l i c a t i o n  d o e s  n o t  c o n t a i n  a n  e x h a u s t i v e  l i s t  o f  a l l  t r a n s a c t i o n s  f o r  2 0 2 3  t h a t  t o o k  p l a c e  i n
W y o m i n g ,  a s  m a n y  o f  t h o s e  t r a n s a c t i o n s  w e r e  c o n f i d e n t i a l ,  n o t  r e p o r t e d ,  o r  n o t  m a d e  p u b l i c .  W e  m a k e  n o  r e p r e s e n t a t i o n  o r
w a r r a n t y  a s  t o  t h e  i n f o r m a t i o n ' s  r e l i a b i l i t y ,  a c c u r a c y ,  o r  c o m p l e t e n e s s .  A d d i t i o n a l l y ,  w h i l e  w e  a c k n o w l e d g e  t h e i r  r e a s o n i n g  t o
a s s o c i a t e  w i t h  o u r  s t a t e ,  t h e  r e p o r t  e x c l u d e s  s t a r t u p s ,  c r y p t o c u r r e n c i e s ,  a n d  i n v e s t m e n t  f u n d s  p u r e l y  d o m i c i l i n g  i n  W Y .

https://wyonics.com/
https://ravensr.com/
https://unlocked.bio/
https://commerciumbank.com/
https://www.campgroundviews.com/
https://www.elation.com/
https://wyomingwhiskey.com/
https://www.stio.com/
https://verticalharvestfarms.com/locations/jackson/
https://lifekey.co/


Language I/O
Cheyenne, WY

SaaS Seed 8 Joint Effects, Omega Venture
Partners, WYVC

Raven SR
Pinedale, WY

Energy Secondary Undisclosed The RockCreek Group

UserEvidence
Jackson, WY

SaaS Series A 9 Afore Capital, Crosslink Capital,
Founder Collective, Next
Frontier Capital

McGinley Orthopedics
Casper, WY

Medical Device Seed 3.1

Frontline Wildfire Defense
Jackson, WY

IoT Seed 6.4 Echelon Capital, Leap Forward
Ventures, WYVC

Mia Share
Jackson, WY

FinTech Seed 10 CreativeCo Capital, Innovating
Capital, Next Frontier Capital

WiddyUP
Jackson, WY

SaaS Seed 2.2

Airloom Energy
Laramie, WY

Energy Seed 1

Momentous
Jackson, WY

CPG Growth 32.1 The Family Fund

Switch Maritime
Jackson, WY

Hardware Growth 15 Nexus Development Capital

DISA
Casper, WY

Hardware Accelerator 0.1 Halliburton Labs

Roadhouse Brewing Co.
Jackson, WY

F&B Growth 2.1

DISA
Casper, WY

Hardware Series A 15 Beresford Ventures, Evok
Innovations, Halliburton Labs,
WYVC

I f  y o u  a r e  i n t e r e s t e d  i n  w o r k i n g  w i t h  u s ,  w a n t  t o  l e a r n  m o r e  a b o u t  t h e  W y o m i n g
s t a r t u p  e c o s y s t e m ,  a n d / o r  h a v e  a  f e w  t h i n g s  t o  a d d ,  p l e a s e  f e e l  f r e e  t o  r e a c h  o u t  a t
v e n t u r e c a p i t a l @ w y o . g o v .

* D e a l s  a r e  l i s t e d  i n  c h r o n o l o g i c a l  o r d e r

https://languageio.com/translation?utm_term=language%20i%2Fo&utm_campaign=Eugene+-+Evergreen+Search+-+Branded+-+US-CAN&utm_source=adwords&utm_medium=ppc&utm_content=none&hsa_acc=4145714489&hsa_cam=21065634652&hsa_grp=160209535875&hsa_ad=692315739320&hsa_src=g&hsa_tgt=kwd-1264736229967&hsa_kw=language%20i%2Fo&hsa_mt=e&hsa_net=adwords&hsa_ver=3&gad_source=1&gbraid=0AAAAADgjJ61dM2dktyBAl2kPj8nGLIM9o&gclid=Cj0KCQjwgrO4BhC2ARIsAKQ7zUmibqUHKm128RRSl_zKgDBtykH9A0RUmbH4-bic_rodne_XEHmNJbsaAtezEALw_wcB
https://ravensr.com/
https://userevidence.com/
https://www.mcginleyorthopedicinnovations.com/
https://www.frontlinewildfire.com/
https://www.miashare.com/
https://www.widdyup.com/
https://www.airloom.energy/
https://www.livemomentous.com/?srsltid=AfmBOoqlL88hSh3WM4wVhh4sqHbWP3zZnxslPesYmx5VhDMwHz1VM_Wo
https://www.switchmaritime.com/
https://www.disausa.com/
http://roadhousebrewery.com/
https://www.disausa.com/


E c o s y s t e m
s p o t l i g h t s
The ecosystem spotlights highlight players in three critical areas of the 
startup ecosystem. Companies, venture funds, and communities share
a symbiotic relationship crucial for fostering innovation and economic 
growth. Companies drive job creation and technological advancements, 
while venture funds provide the necessary capital to support startups and emerging businesses. In turn, vibrant
communities offer a rich talent pool and a supportive environment that nurtures entrepreneurial spirit. This
interconnected ecosystem enhances resilience and adaptability, enabling all parties to thrive. By working
together, they fuel local economies and contribute to an exciting future for Wyoming.

E s t a b l i s h e d  2 0 1 1  |  C h e y e n n e ,  W Y
H e a t h e r  S h o e m a k e r  M o r g a n ,  C E O  a n d  F o u n d e r  o f  L a n g u a g e  I / O ,  c o m b i n e d  h e r
l i n g u i s t i c s ,  j o u r n a l i s m ,  a n d  s o f t w a r e  d e v e l o p m e n t  b a c k g r o u n d  t o  c r e a t e  a  t e c h n o l o g y
t h a t  b r i d g e s  l a n g u a g e  b a r r i e r s .  L a n g u a g e  I / O  h a s  b e c o m e  a  l e a d e r  i n  A I - p o w e r e d
t r a n s l a t i o n ,  t r a n s l a t i n g  o v e r  1  b i l l i o n  w o r d s  i n  5 0 0 +  l a n g u a g e  p a i r s  f o r  g l o b a l  b r a n d s .
T h e  c o m p a n y  p i o n e e r e d  r e a l - t i m e  m a c h i n e  t r a n s l a t i o n  A I ,  e s t a b l i s h e d  t h e  M u l t i l i n g u a l
C u s t o m e r  S u p p o r t  m a r k e t ,  a n d  d e v e l o p e d  a  s e c u r e  r e a l - t i m e  t r a n s l a t i o n  p l a t f o r m .

O n  f i n d i n g  c a p i t a l  p r o v i d e r s  t h a t  w e r e  t h e  r i g h t  f i t
W h e n  b u i l d i n g  a  c o m p a n y ,  h a v i n g  a  p a r t n e r  w h o  s h a r e s  y o u r  v i s i o n  a n d  h a s  t h e
e x p e r i e n c e  a n d  e x p e r t i s e  t o  f o s t e r  g r o w t h  i s  c r u c i a l .  T h i s  p a r t n e r s h i p  c a n  s i g n i f i c a n t l y
i n f l u e n c e  t h e  t r a j e c t o r y  o f  t h e  b u s i n e s s ,  e s p e c i a l l y  i n  a  c o m p e t i t i v e  l a n d s c a p e .  D e s p i t e
i n v e s t o r s ’  d o u b t s  a b o u t  W y o m i n g ' s  t e c h  e c o s y s t e m ,  b e i n g  l o c a t e d  i n  W y o m i n g  a n d
c o n n e c t e d  w i t h  W Y V C  h a s  b e c o m e  a  c o n s i d e r a b l e  a d v a n t a g e  f o r  L a n g u a g e  I / O  -  a n
a d v a n t a g e  t h a t  f e w  t e c h  s t a r t u p s  h a v e .  I n  2 0 2 3 ,  t h e  m o s t  c h a l l e n g i n g  y e a r  o n  r e c o r d
f o r  a  t e c h  s t a r t u p  t o  r a i s e  c a p i t a l ,  L a n g u a g e  I / O  r a i s e d  a  s e r i e s  A . 1  o f  $ 8 M ,  t h a n k s  t o
t h e  s u p p o r t  a n d  b a c k i n g  o f  W Y V C .

W h y  W y o m i n g
W y o m i n g  h a s  e s t a b l i s h e d  i t s e l f  a s  a  p r o g r e s s i v e  s t a t e  f o r  b l o c k c h a i n  t e c h n o l o g y  a n d
c r y p t o c u r r e n c y ,  c r e a t i n g  a  r e g u l a t o r y  e n v i r o n m e n t  t h a t  s u p p o r t s  d i g i t a l  i n n o v a t i o n .
T h i s  h a s  a t t r a c t e d  t e c h  s t a r t u p s  a n d  m a d e  W y o m i n g  a  h u b  f o r  f i n t e c h  a n d  b l o c k c h a i n
c o m p a n i e s .  E n s u r i n g  p r o t e c t i o n  f o r  n e w  b u s i n e s s  m o d e l s  a n d  t y p e s  o f  i n n o v a t i o n  w i l l
c o n t i n u e  t o  m a k e  W y o m i n g  a n  a t t r a c t i v e  p l a c e  t o  b u i l d  a n d  g r o w  n e w  b u s i n e s s e s .

C o m p a n y  S p o t l i g h t

W A T C H  |  B R E A K I N G  T H R O U G H  E P .  6
M e e t  H e a t h e r  S h o e m a k e r  M o r g a n  a n d  h e a r
f o r  y o u r s e l f  w h y  L a n g u a g e  I / O  h a s  c h o s e n
W y o m i n g  a s  T H E  p l a c e  t o  d o  b u s i n e s s .



E s t a b l i s h e d  2 0 2 3  |  C a s p e r ,  W Y
B r e a k t h r o u g h  V e n t u r e  C a p i t a l  f o c u s e s  o n  h i g h - g r o w t h  c o m p a n i e s  w i t h  p r o d u c t  m a r k e t
f i t  a n d  c a p i t a l  e f f i c i e n c y .  T h e y  a r e  p r o u d  t o  f o c u s  o n  W y o m i n g  c o m p a n i e s  a n d  p r o v i d e
a c c e s s  t o  c a p i t a l  i n  W y o m i n g ,  w h i c h  h a s  t r a d i t i o n a l l y  b e e n  a  c a p i t a l  d e s e r t .
B r e a k t h r o u g h  V e n t u r e  C a p i t a l  p r i d e s  i t s e l f  o n  r u n n i n g  l e a n l y  a n d  a d v i s e s  i t s  p o r t f o l i o
c o m p a n i e s  t o  d o  t h e  s a m e .

O n  o p p o r t u n i t y  i n  W y o m i n g  
W y o m i n g  h a s  s o m e  a m a z i n g  o p p o r t u n i t i e s  u p c o m i n g .  W e  h a v e  h a d  t h e  h o n o r  o f  t a l k i n g
t o  m a n y  g r e a t  c o m p a n i e s  a n d  e n t r e p r e n e u r s  i n  W y o m i n g  a n d  w e  a r e  s e e i n g  a  h u g e
g r o w t h  i n  t h e  c o m p a n i e s  t h a t  a r e  s t a r t i n g  h e r e .   

W h y  W y o m i n g
W y o m i n g  i s  t h e  l a s t  g r e a t  p l a c e .  W y o m i n g  i s  o u r  h o m e ,  a n d  w e  w a n t  t o  b u i l d  t h i s
n e c e s s a r y  p a r t  o f  t h e  e c o s y s t e m  h e r e .  W y o m i n g  e n t r e p r e n e u r s  a r e  n o t  o n l y  e f f i c i e n t
b u t  i n c r e d i b l y  t e n a c i o u s .  W e  b e l i e v e  t h a t  t h e s e  W y o m i n g  c o m p a n i e s  c a n  g r o w  a n d
a s s i s t  i n  c h a n g i n g  t h e  s t a t e ' s  f u t u r e .   

Never give up. | Language I/O

v e n t u r e  f u n d  S p o t l i g h t

C o m m u n i t y  S p o t l i g h t

E s t a b l i s h e d  2 0 1 2  |  J a c k s o n ,  W Y
S i l i c o n  C o u l o i r  i s  a  5 0 1 ( c ) 3  n o n p r o f i t  w h o s e  m i s s i o n  i s  t o  e m p o w e r  e n t r e p r e n e u r s h i p  i n
t h e  T e t o n s  f o r  a  h e a l t h y ,  v i b r a n t  c o m m u n i t y .  I n  2 0 2 3  a l o n e ,  S i l i c o n  C o u l o i r  m e n t o r e d
1 3  n e w  c o m p a n i e s  t h r o u g h  t h e  T e t o n  E n t r e p r e n e u r s  a n d  M e n t o r s  S e r v i c e  ( T E A M S )
p r o g r a m ,  a m a s s e d  1 , 1 6 1  v o l u n t e e r  h o u r s ,  a w a r d e d  $ 2 7 , 0 0 0  i n  c a s h  a n d  p r i z e s  t o  P i t c h
D a y  w i n n e r s ,  a n d  h o s t e d  7 5 9  a t t e n d e e s  o v e r  1 1  C h a n c e  M e e t i n g  n e t w o r k i n g  e v e n t s .

O n  t h e  c h a l l e n g e s  o f  b u i l d i n g  c o m m u n i t y
T h e  l a c k  o f  a f f o r d a b l e  h o u s i n g  p o s e s  a  s i g n i f i c a n t  b a r r i e r  f o r  m a n y  o f  o u r
e n t r e p r e n e u r s ,  m a k i n g  i t  d i f f i c u l t  f o r  t h e m  t o  e s t a b l i s h  l o n g - t e r m  r o o t s  i n  t h e  a r e a .
W e  h a v e  e m b r a c e d  a  “ t r i - c o u n t y ”  m o d e l ,  l o o k i n g  t o  n e a r b y  c o m m u n i t i e s  s u c h  a s
A l p i n e ,  W Y ,  a n d  T e t o n  V a l l e y ,  I D ,  a s  e s s e n t i a l ,  m o r e  a f f o r d a b l e  a l t e r n a t i v e s  s u p p o r t i n g
b u s i n e s s  g r o w t h  a n d  a  b r o a d e r  c o m m u n i t y  i n f r a s t r u c t u r e .  

W h y  W y o m i n g
T h e  T e t o n  r e g i o n  o f f e r s  u n i q u e  o p p o r t u n i t i e s  f o r  a c c e s s  t o  o p e n  s p a c e s ,  r e c r e a t i o n a l
o p p o r t u n i t i e s ,  a n d  a  c l e a n ,  h e a l t h y  e n v i r o n m e n t .  W e  a l s o  e n j o y  a  d e e p  b e n c h  o f
i n t e l l e c t u a l  c a p i t a l  t o  p o w e r  o u r  p r o g r a m s .

B E S T  A D V I C E  Y O U  H A V E  R E C E I V E D  
Never give up. | Language I/O

Be okay with the word no. | Breakthrough Venture Capital

Seek mentorship.| Silicon Couloir



20
19

 - 
20

23
De

al
 fl

ow
 d

at
a



SaaS CPG Blockchain Hardware Energy Biotechnology Healthcare Life Science

F&B Medical Device IoT FinTech

2019 2020 2021 2022 2023
0

5

10

15

20

25

SaaS
20.8%

Hardware
16.7%

Energy

12.5%

CPG
8.3%

Blockchain
8.3%

F&B
8.3%

FinTech
8.3%

Biotechnology

4.2%

Healthcare
4.2%

Medical Device
4.2%

D e a l s  b y
s e c t o r

2
0

2
3 Total Deals: 24

Top Sector: SaaS



2
0

2
3

Seed
44%

Growth
16%

Accelerator
12%

Series A
12%

Secondary
8%

Grant
4%

Accelerator Grant Pre-seed Seed Series A Series B Growth Secondary

2019 2020 2021 2022 2023
0

5

10

15

20

25

D e a l s  b y
s t a g e

Total Deals: 24

Top Stage: Seed



2
0

2
3

CPG
39.4%

Hardware
24.1%

SaaS
16.5%

FinTech
10.6%

IoT
4.8%

F&B
1.6%

SaaS CPG Blockchain Hardware Energy Biotechnology Healthcare

Life Science F&B Medical Device IoT FinTech

2019 2020 2021 2022 2023
0.00

20.00

40.00

60.00

80.00

100.00

120.00

140.00

c a p i t a l  r a i s e d
b y  s e c t o r

Total Capital Raised:
$132.22 Million

Top Sector: CPG



2
0

2
3

Growth
52.3%

Seed
28.2%

Series A
18.2%

Grant
1.3%

Accelerator Grant Pre-seed Seed Series A Series B Growth Secondary

2019 2020 2021 2022 2023
0.00

20.00

40.00

60.00

80.00

100.00

120.00

140.00

c a p i t a l  r a i s e d
b y  s t a g e

Total Capital Raised:
$132.22 Million

Top Stage: Growth



214 W 15th St
Cheyenne, WY 82002

 
VENTURECAPITAL@WYO.GOV

WYOMINGBUSINESS.ORG

STAY IN TOUCH WITH US

D i d  w e  m i s s  s o m e t h i n g ?  D o  w e  n e e d  t o  d i v e  f u r t h e r  i n t o  a n y  m a r k e t  o r  d a t a ?  
L e t  u s  k n o w  a t  v e n t u r e c a p i t a l @ w y o . g o v .

mailto:venturecapital@wyo.gov
http://wyomingbusiness.org/
mailto:venturecapital@wyo.gov

