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214 West 15th Street 
Cheyenne, WY  82002 

Tel: (307) 777-2800 Fax: (307) 777-2837

To: Wyoming Business Council Board of Directors 

From: Josh Keefe 

Subject: Challenge Loan Reporting Requirements

Date: December 8, 2016 
     

1. Past Due Report.  Challenge Loan Policy requires quarterly reporting of all loans 30 days or more past due.

 • There are no loans past due during the quarter ending September 30, 2016. 

2. Loan Loss Reserve Analysis.  Challenge Loan Policy requires a review of all loans that are delinquent 
(over 30 days past due) and a specific reserve will be allocated if the review warrants. There will be an 
additional unallocated reserve of one-half of one percent of the total portfolio balance.

 • As of September 30, 2016, no loans were 30 days or more past due.

• Council staff recommends a reserve allocation of 10% for the combined balance of the Economic 
Emergency Loans (Seed Grower, Bean Grower and Beet Grower Loans). The current balance in that 
reserve is 10% or $18,160.

• The unallocated reserve is more than adequate with a balance of $107,492 while policy requires a 
minimum of $6,633.

 • There are no identified credits that are not past due but could present collection problems in the future.   

3. Charge off balances.  

 • None to report.

Staff Recommendation:  Staff recommends acceptance of this report. 

 




